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A  CIRCULAR  FLOW  OF  AN  OPEN  ECONOMY
1.  Y = C + S + T
2.  Y = C + I + G + (X − M)
3. (X − M ) = (S − I) + (T − G)
4. ±Δ K = ±Δ KP  +  ±Δ KG
5. (X − M ±Δ K ) = (S − I ±Δ KP)   
                             + (T − G ±Δ KP)
> Spending (C + I + G + X – M) berupa belanja di 
    Markets for Goods & Services (GSM), kemudian 
    terkoneksi dengan Financial Markets (FM) 
> Jual-beli factors of production terjadi di Factor of  
   Production Market (FPM) 
> Luar negeri (abroad) melalui FM atau langsung ke     
   GSM atau FPM
lihat Mankiw hal.205 + Tucker hal. 373.   
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